THE BALLARAT BASE AND
ASSOCIATED HOSPITALS
CREDIT CO-OPERATIVE LIMITED

Ninth Annual Report

1977-1978







Annual Report

TO BE PRESENTED AT THE

NINTH ANNUAL GENERAL MEETING

OF
SHAREHOLDERS
OF
The Ballarat Base and Associated Hospitals
Credit Co-operative Limited
TO BE HELD IN THE
FUNCTION ROOM, BASE HOSPITAL, BALLARAT .

AT 12.30 P.M. ON THURSDAY, 8th JUNE, 1978.



DIRECTORS AND OFFICE-BEARERS 1977-1978

BOARD OF DIRECTORS . ..

REGISTERED OFFICE ..

SECRETARY .. .. .. .. ..
ASSISTANT SECRETARY ..
TREASURER .. .. .. .. ..

AUDITOR .. .. .. .. .. ..

BANKER .. ..

SOLICITOR . .

£

* %

Mr. J. R. Bridger, Chairman.
Mrs. M. Duggan, Vice-Chairman.
Mr. D. R. Barker.

Mr. J. Jﬁ.‘ Hines.

Mr. R. L, Peck.

Mr C. T. Peet.

Mrs. A. Sherritt,
Sturt Street, Bal'ara:. 3350.
Mr. F. W. Clay.

Mr. P. Duggan.

- Mr. L. M. George.,

Mr. 1. Mclvor, F.C.A.,
4 Lydiard St. Sth., Ballarat. 3350.

AN.Z. Banking Group,
Sturt St., Ballarat. 3350.

Cuthberts,
102 Lydiard St. Sth., Ba'larat. 3357,



BALLARAT BASE AND ASSOCIATED HOSPITALS
CREDIT CO-OPERATIVE LIMITED

NOTICE OF ANNUAL GENERAL MEETING

NOTICE is hereby given that the Ninth Annual General Meeting of
the members of the above-named Co-operative will be held in the
Function Room, 1st Floor Services Block, Ballarat Base Hospital,
Sturt Street, Ballarat at 12.30 p.m. on THURSDAY, &th JUNE,
1978,

BUSINESS :

. To confirm the minutes of the tast Annual General Meeting held on
2nd June, 1977, and the Special General Meeting held on the 29th
July, 1977

2. To receive and adopt the Report of the Board of Directors for the
vear ended 31st March, 1978.

3. To receive and adopt the Balance Sheet and Income and Expenditure
Statcment for the year ended 31st March, 1978,

4. To elect four Directors, Mrs. M. Duggan, Mrs. A. Sherritt, Mr. J. 1.
Hines and Mr. R. L. Peck retire by rotation, and are eligible for re-
election Mrs. M. Duggan, Mrs. A, Sherritt and Mr. J. J. Hines offer
themselves accordingly.

Nominations forms are available from the Secretary.
Nominations close with the Secretary at 5 p.m. on Friday, 2nd June,
1978.

5. To consider, and if thought fit, to pass the following special
resolution:—
“Subjeci to the rules of the Co-operative, and to security satisfactory
to the Directors other than the applicant in each case, the society
may loan an amount not exceeding six thousand ($6,000) dollars to
cach of the undermentioned Directors and Officers.”
Directors: Messrs D. R, Barker, J. R. Bridger, J. J. Hines, G. T.

Pect; Mesdames M. Duggan and A. Sherritt.

Officers: F. Clay, P. Duggan and L. George.

6. To transact any other business that may be legally brought before
the meeting, !

By order of the Board of Directors,
F. W. CLAY, Secretary.
3rd May, 1978,



BALLARAT BASE AND ASSOCIATED HOSPIiTALS
CREDIT CO-OPERATIVE LTD.

R
DIRECTORS’ REPORT
Ladies and Gentlemen,—

On behall of the Directors of our Co-operative, it is my privilege
and pleasure to present the ninth Annual Report and Financial State-
ment for the year ended 3 1st March, 1978.

Once again it is pleasing to report that we have had a most suceess-
tul year, with more members enjoying the advantdges of our Credit Co-
operative. Business has greatly increased as reported in the ﬁnancml and
statistical statcments appearing elsewhere in this report.

Finances:
The Finance Staiement shows a surplus of $5,415 after providing

$2.027 for doubtful debts and $489 for income tax. This amount has
been transfcrred to our rescrves which now total $20,932.

Constdering our loan imercst has remained at 1% per month and
our Interest on savings at 6% and 9%, the year’s financial result js most
satisfactory.

In June 1977, the State Government passed a bill compelling
Credit Co-operatives to pay a percentage of their funds into a General
Reserve Fund administered by the Registrar of Co-operative Societies.
Tne idea of this fund being to safeguard members savings. Qur Credit
Co-operative paid $3,080 into this fund during the period.

Memberships

During the year there was a net increase of 36 new joining members
which represents a membership growth of 10.4%.

Loanv Approved°

162 loans were approved this year totalling $348.521. A total sum
of $1,268,422 has been approved in the nine years we have been
operating,

Al a Special Meeting of Shareholders held on the 29th Tuly, 1977
the maximum loan was increased from $4,000 to $6,000, ,



Again, this year it is pleasing to report that all members have
honoured their commitments and ds a result no loss has been incurred
through bad debts,

Savings:

Record receipts of $714,795 was paid into savings accounts and
$644,046 was withdrawn during the vear,

Board of Directors;

The Board now meets once each month on the second Thursday.
However, if a member requires a loan urgently because of some pressing
need, the Directors will consider the need and meet accordingly.

As Chairmian of (he Board and on behalf of the members 1
sincerely thank all the Directors and Officers for their enthusiasm,
interest and support during the last twelve months. Special thanks is
also recorded to Mr. Clay, Mr. George and Mr. Duggan for their work
and help.

Appreciation:

The Direclors appreciate the assistance given by Management and
the Hospital Board. Without their approval and support your Co-
cperative could not function so successfully.

In appreciation, the Directors have made a donation of $1,500 to
the Medical Services Block Equipment Appeal. $750 from this financial
year and a further $750 from the 1978779 year.

Finally, we look forward to the forthcoming year with confidence,
and the continued growth of the Credit Co-operalive.

——J. R, BRIDGER, Chairman.



THE BALLARAT BASE AND ASSOCIATED HOSPITALS
CREDIT CO-OPERATIVE LIMITED

STATEMENT OF PROFIT AND LOSS

FOR THE YEAR ENDED 31st MARCH, 1978,

INCOME

Imerest on loans 1o members .. .. ..

Inlerest on investments .. .. .. .. .. .. .. ..
Entrance fees . .. .. .. .. .. .. .. ... ...

TOTAL INCOME ..

DEDUCT

EXPENDITURE
Audit fees .. .. .. .

Bank charges and mtereqt e e
Donations .. .. .. .. .. .. . .0 o
General expenses .. .. .. .. .. .. .. ... ..

Honorariums .. .. .

Interest paid on savings . .. .. .. .. .. .. ..

Insurances , .. ..

Printing, stationery, oﬁ'lces supplleb e
Provision for doubtful debts .. .. .. .. .. ..

V.CCA. affiliation fees .. ..

TOTAL EXPENDITURE .. .. ..

Surplus before income tax .. .. .. .. .. .. ..
Income tax .. .. .. .. .. ... .o oL

Net surplus for year .. .. .. .. .. .. .. .. ..

ADD

Balance general reserve brought forward .. ..

Available for appropriation .. .. .. .. .. ..

ADD/DEDUCT
Savings Surplus .. .. ., .

Transfer to statutory reserve .. .. .. .. .. ..

Balance general reserve carried forward .. .. ..

1978 1977
$33,760 $24,233
10,406 9,831
41 51
$44,207 334,115
$1.125 8675
501 469
750 400
386 199
3,295 2,600
26,960 20,927
2,0m 1,528
375 484
2,027 105
813 711
$38,303 £28.298
5,904 5817
489 576
$5415 $5,241
13,185 8,207
$18,600 $13.448
66 —
271 26}
$18,395 $13,185




THE BALLARAT BASE AND ASSOCIATED HOSPITALS
CREDIT CO-OPERATIVE LIMITED

BALANCE SHEETY AS AT 31st MARCH, 1978.

CAPITAL AND RESERVES
Capital — 1,735 ordinary sharss at $2 cach fully

Stalutory reserve .. .. .. . .. o0 . e a.
General reserve .. .. .. .. L. L oL Lo L

TOTAL CAPITAL AND RESERVES ..

Represented by:—

CURRENT ASSETS
Cash at hand and at bank .. .. o
Loans to members lcss provision for doubtful

debts ($3,132) .. .. .. .. .. ... L.
Central Jeague deposits .. .. .. .. .. .. .. ..

Other deblors .. .. .. .. .. .. .. .. .. ...

ADD

INVESTMENTS
Shares in Victorian Credit Co-operative

Association .. .. .. .. .. .. .. ...
Government bonds .. ., .. .. .. .. .. .. ..

ANZ. Bank fixed deposit , .. .. .. .. .. ..
Stabilization fund . .. .. .. .. .. .. L. L
Registry General Reserve .. .. .. .. .. .. ..

TOTAL ASSETS .. .. .. .. .. .. .. ..

DEDUCT

CURRENT LIABILITIES
Sundry creditors .. ..

Members’ savings .. .. .. .. .. .. .. .. ..

Provision for income tax .. .. .. .. .. .. ..

NET ASSETS .. .. .. .. .. .. .. ..

1978 1977
$3,470 $3,110
2,537 2,266
18,395 13,185
$24,402 $18,561
$9,303 $3,408
310,037 220,071
35,041 30,041
2,938 3,268
$357.319 $256,788
$100 $100
90,000 88,000
5,000 $,000
2,570 5,140
3,080 —
$100,750 $98.240
$458,069 $355,028
$2,281 $975
430,908 334,916
478 576
$433,667 $336,467
$24,402 $18,561




DIRECTORS’ STATEMENT

We, lohn Robert Bridger and Margarel Duggan being two Dircclors of the
Ballarat Base and Associated Hospitals Credit Co-operative, do hereby certify on
behatl of the Board thal. in our opinion, the accompanying Balance Shcct is
drawn up so as lo exhibit a true and fair view of the Co-operative’s affairs, and
that, in our opinion, the stalement of Profit and Loss of the Co-operative is drawn
up so as to exhibit a true and fair view of the results of the business of the
Co-operative for the peried ist April, 1977 to 31st March, 1978,

Signed on behall of the Board of Directors at Ballarat,
this 19th day of May, 1978.

J. R. BRIDGER.
M. DUGGAN.

SECRETARY’S DECLARATION

1, Frederick William Clay, Secretary of the Ballarat Base and Associated Hospitals
Credit Co-operative Limited, do solemnly and sineerely declare that the accom-
panying balance sheet and statement of Profit and Loss of the Co-operative are 1o
the best of my knowledge and belief correct. and 1 make this solemn declaration
conscientiously believing the same to be true, and by virtue of the provisions of
an Act of Parliament of Victoria rendering persons making a false declaration
punishable for wilful and corrupt perjury.

F. W. CLAY.

Dectared at Ballarat in the State of Victoria,
this 19th day of May, 1978.
J. f. HINES, a Justice of the Peace.

AUDITOR’S REPORT.

I have examined the books, accounls and vouehers of the Ballarat Base and
Associated Hospitals Credit Co-operative Limited {or the year ended 31st Mareh,
1978 and have ohtained all the information and explanations required by me. In
my opinion, the foregoing balance sheet and statement of Profit and Loss are
properly drawn up so as 1o exhibit a true and fair view of thec financial position
of the Co-operative, according to the information at my disposal, and explanations
given 1o me and as shown by the hooks of the Co-operative. 1 alse report that the
rules relating to the administration of the funds of the Co-operative have been
observed.

1. McIVOR, Auditor,

2%h May, 1978.



FINAMCIAL AND STATISTICAL SUMMARY — 1975-1978

FOR THE YEAR ENDED 31st MARCH

DETAILS 1978 1977 1976 1975
Member Shareholders . 347 31 261 224
Non-Member Depositors . 165 175 165 143
Loans Approved .. . uﬁz 156 140 136
Savings Deposits .. .. $714,795 $557,642 $390,873 £256,707
Savings Withdrawn . 644,046 466,922 299,987 231,945
Loans Approved .. 348.521 284.821 203,794 143,384
Loans Repaid .. .. 258,504 218,246 148.860 106,516
Income .. .. .. .. .. .. 44,207 34,105 21,383 16.056
Expenditure . .. .. .. .. 38,792 28.298 19,334 11,694
Surplus  before providing

for Tncome Tax .. .. .. 5.9024 5.817 2,049 4361
Provision for Income Tax 489 576 — 540
Net Surplus . 5415 5241 2,049 3.822

SUMMARY OF LOANS APPROVED
PURPOSE Number Amount
1978 1677 1978 1977 B
Purchase, Registration and

Repair of Motor Cars .. 62 53 §156,122 $116,070
Moler Gros Moot Bats | g )y s | e
Mortgages and Property . 20 9 70,960 33,700
Home Improvements . 52 55 79,063 74,823
Consolidation of Creditors 5 6 9,050 12,593
Holidays . .. .. .. .. .. 9 13 12,038 L 18,200
Other . .. .. .. .. .. .. 8 17 15788 | 7 20235

162 156 $348,521 $284 821
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Ballarat and District Base Hospital, Ballarat
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Ripon Peace Memorial Hospital, Beauforl

Skipton and District Hospital, Skipton

are eligible for membership,
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