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¢+ ¢ ¢ ¢+ FINANCE REPORT

The financial statements as presented in this report have been prepared in accordance with the requirements
of the Annual Reporting Act 1983 and indicate how the Hospital has “‘traded’” during the 12 months to 30th
June, 1992 and its financial ‘‘position’” at that point in lime.

Some figures in the Statements worthy of note and explanation are —
1. Government funding rose by 9.5% t0 82% of the total Income of $43,975,582.
. Patient Fee income fell by 11.3%.
. Total Revenue increased by 5.2.%.
. Total Operating expenses requiring fund outflows rose by 9% to $45,277,928.
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. Expenditure in relation to Workcare and Superannuation rose by 28.5% and now represents 6.4% of total
Operating expenses (up from 5.5% for 1990/91).

6. Contributed Capital rose by $19,778,699 during the year largely as a result of the governments funding
of the Redevelopment project.

7. After allowing for the accumulated deficit, Equity in the Hospital now stands at $30,981,560.

8. Bank Overdraft and Creditors rose by 36.7% highlighting the financial strain the Hospital experiences in
the flow of cash.

9. Total assets now stand at $45,013,637 non Current Assets increasing by 43.5% for the year.

The Hospital experienced an accrued deficit of $1.1M for the financial year 1991/92. The cash deficit reported
to the Health Department was considerably less at $126,000. An explanation of this deficit appears below. One
of the major reasons was a thoughput increase that offset the effect of the closure of Ward QG in September, 1991,

The throughput variance is calculated as:

Adjusted Patient’s Budget .. ... ..... 12639
Actual Patients . .......... .. ... ... 13705
Additional Throughout............. 1066

This additional throughput of 8.4% was achieved by a significant reduction in length of stay of 0.5 days.
This situation added pressure within certain departments and would have added to our costs again. It is very
difficult to estimate, financially, the effect of such strain.

DEFICIT EXPLANATION

EXPENSE GROUP AMOUNT EXPLANATION

SALARIES & WAGES 402,500 Anticipated level of Enhanced
Resignation packages not achieved.
Unfunded period for Urology Registrar.
Overheads relating to Anaesthetic dispute.
Additional staff required to meet additional

throughput.
MEDICAL & SURGICAL SUPPLIES 128,000 1000 patients more than anticipated @ 120 per patient.
DIAGNOSTIC SERVICE 50,000 Increased throughput and higher
use of non-ionic media.
DRUGS 43,000 Increased throughput.
FUEL, LIGHTS & POWER 70,000 Full year of charging of water rates.
Increased throughput.
LINEN 43,000 Additional throughput.
MAINTENANCE C/T’s 50,000 Equipment out of warranty.
ADMINISTRATION 70,000 Net 7% increase in Telephone charges.
Purchase of patient transport vehicle,
WORKCARE 350,000 Penalty.
ACC. & EMERGENCY 50,000 Additional throughput.
$ 1,256,500 ESTIMATE OF EFFECT

It should also be noted that it has been the Hospital’s contention for sometime that its Non-Salary budget
is inadequate for our patient profile. Submissions are still being assessed by HDV on this matter.
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REVENUE AND EXPENSE STATEMENT

FOR THE YEAR ENDED 30th JUNE, 1992

Hospital Hospital
Note 1991-92 1990-91
$ $
OPERATING REVENUE PROVIDING FUND INFLOWS
Services supported by Health Services Agreement
LT (117 ) | LOgE ) o T R R S el s ST SR ) [y — R P Ny TR 13 36,277,588 33,137,746
Indirect contributions by Health Department Victoria ............... 14 358,824 312,872
E T4 7 R sy O O PR I e SR p 6 3,863,525 4,354,579
Recoupment from private practice for use of hospital facilities . .... .. 6 1,818,212 1,860,781
by A T T e P Po o o 4 T oe i =TI ol 15 444 055 618,092
Services supported by Hospital and Community Initiatives
R L PGS TR e tviem - ¢ o 8 05 G300 5B @7 g0 (€6 - T R s s 6 729,379 1,134,820
T e R B i Tk B 2 pE s srireag (e 3 e anE € S EEE T EE 24,082 29,353
EEHETFENRHEE | . 5.0 a0 m A o e e D i 16 459,917 358,179
TOTAL OPERATING REVENUE PROVIDING FUND INFLOWS 43,975,582 41,806,422
LESS OPERATING EXPENSES REQUIRING FUND OUTFLOWS
Services supported by Health Services Agreement
Direct patient Care ServiCes ... ... .....veieieannuaniienennnnnnn 17 20,891,517 19,497,098
Diagnostic and medical support services. ......................... 17 9,392,936 8,608,478
Administration and qualily aSSUTANCE .. .. ... ..oonioniianaananann 17 3,582,711 3,015,282
Engineering aud maintenance . . .. ... ... ..ol a e 17 2,074 202 1.665.711
Domestic and catering Services . ... ..... ... ..t vcaennne .. 17/ 4,431,943 4,139,919
Corporate costs funded by Health Department Victeria . ............ 17 358,824 312,872
Workeare and UPEranDUAtion ... ... . o wisscs-rsasoransaenane s 17 2,905,554 2,260,458
FeaElimo onld PRSI o s e E aeE g e e e e g B E B 17 589212 603,053
T B e L R (I W A Sy Y 17 152,718 161,579
Services supported by Hospital and Community Initiatives
Diagnostic and medical support services. . ................ ..., 17 481,400 720,973
Administration and quality assurance ........... ... .. i 17 268.097 59.419
Engineering and miaintenance . . .. .. ... iunit it ii i 17 67,186 81,255
Tenching afd mesearpll - ¢ . o L. S il v e i b o Bl d e aba cnE s 17 30,739 48,375
COOMIIITIY SOTVIEOR, .. o 56 e B e G an e 7T o e 81 6 s s 17 50,889 27.421
TOTAL OPERATING EXPENSES REQUIRING FUND
OUTFLOWS 45,277,928 41,201,893
OPERATING SURPLUS (DEFICIT) ATTRIBUTABLE TO FUND
E RS T o X - - € e Vv D B e o W s et F RO (1,302,346) 604,529
Less operating expenses not requiring fund outflows
R RV e e ' i L 8 B L P L et B skt el 1,563,553 1,348,150
T (ST LRE S Y Sl e 2150 5o e B [ Nt m o i e B ot i o 11 51 613,583 817,869
2,177,136 2,166,019
OPFERATING DEFICIT ATTRIBUTABLE TO NON FUND ITEMS . (2,177,136) (2.166,019)
Ot Fofioit [ By a bl e e o g ahes s A e T I0E (3.479,482) (1,561 .490)
Extraordinary item — library books ... ......... ... ... ... ... . .... — 187,691
Operating deficit after extraordinary ilem .. ............. ... .. ..... (3,479,482) (1,373,799)
Accumulated deficit at 1st July, 1991. ... .. ... .. ... ... .. .. ... ..., (12,946,520) (10,127.361)
Available fof appotiialion . . ... ool i e ik e e (16,426,002) (11,501,160)
Agppregate of amounts transferred to reserves . ........ ... ... L 10 (622,586) (1,445,360)
Accumulated deficit st 30th June, 1992 . . .. .. ... ... (17,048,588) (12,946.520)
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¢+ ¢ ¢ BALANCE SHEET AS AT 30th JUNE, 1992

Hospital Hospital
Note 1991-92 1990-91
$ $
EQUITY
Capital
Contributed capital .. ....... .. .. ... ... .. 47,405,894 27,627,195
Funds held for restricted purposes ............ ..., 3 576,575 1,139,191
Funds held in perpetuity . . ... . ... ... ... ... ... ... .. ... .. 47,679 47,679
48,030,148 28,814,065
Accumulated deficat . ... ... .. (17,048,588) (12,946,520)
TOTAL EQUITY . .. .. e 30,981,560 15,867,545
CURRENT LIABILITIES
Bank overdraft. ... ... .. ... ... ... 22 2,405,051 3,032,717
Creditors . . .. . e e 2 3,752,730 1,470,388
Lease fiability ... ... ... . . . . 21 49,507 —_
Income 1n @advance . ....... ... ..o uuit e 22,333 —
Patient deposits . .. .. ...t e e 1,962 1,687
Accrued eXpenses ... . ... ... ... 759.986 852,312
Accrued employee entitlements .. ........ ... ... L 5 2,683,006 2,503,314
Provision for long service leave . ............................ 4 450,000 440,000
TOTAL CURRENT LIABILITIES . . ..... .. ......... ... ....... 10,124,575 8,300,418
NON-CURRENT LIABILITIES
Lease hability ... ... ... .. .. . . . . 21 593,153 —
Provision for long service leave . ... ... ... ... ... .. ......... 4 3,314,349 3,033,878
TOTAL NON-CURRENT LIABILITIES 3,907,502 3,033,878
TOTAL LIABILITIES . ... ... ... i ci ey 14,032 077 11,334,296
TOTAL EQUITY AND LIABILITIES . . ... ..................... 45,013,637 27,201,841
CURRENT ASSETS
Cashatbank and on hand ... ... ... ... . ... ... . . ... ....... 59,956 685,543
Patient fees receivable . ... ... ... . ... . ... L. 6 942,240 973,646
Diagnostic fees receivable . ... ... ... ... ... . 6 499,465 678,446
OIS . ot e 7 571,347 514,122
PrepaymMenls. . . .o\ oottt et et e e e e 173,833 —
Debtors and accrued revenue . . ........ ... ... 12 577,907 514,736
Short-term INVestments . .. .. .. ...t 8 13,981 13,557
TOTAL CURRENT ASSETS ... ... ... ... .. ... 2,838,729 3,380,050
NON-CURRENT ASSETS
INVESTMENTIS .. .ttt v ettt et et e e e e 8 50,805 2,400
T 1 SN A 9 562,697 540,767
Buildings . ... .o e 9 7,283,822 7,746,099
Goodwill ... ... .. e 9 93,791 107,218
Assets under construction . . .. ... ... ... e 9 26,261,452 9,927,904
Library books .......... .. .. .. e 9 96,452 97,483
Plant and equipment . .......... .. ... .. ... .ol 9 6,670,559 4,961,538
Office furniture and equipment . ..............oo oo . 9 182.679 205,110
Motor vehicles. ... ... .. . e 9 329,991 233,272
Plant and equipment under lease . ... ... ... _. .. ... .. ... .. .. 20 642,660 -
TOTAL NON-CURRENT ASSETS . ... ... ... ... . iien... 42,174,908 23,821,791
TOFAL ABSETS . et i b e e b o s 502 pigges 45.013.637 27,201,841
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STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30th JUNE, 1992

Hospital Hospital
Note 1991-92 1990-91
$ $
Inflows Inflows
(Outflows) (Outflows)

CASH FLOWS FROM OPERATING ACTIVITIES
Services supported by Health Services Agreement
RECEIPTS

GOvernment Erants . ... .......cvvuun ot 26 35,881,905 33,297,500

SRt TSl T P S ST 1. AU 1] R———— e — 3,894 931 4 285,729

Recoupment from private practice for use of hospital facilities . . . . .. 1,997,193 1,959,344

Oher TECEIPIS « - v v vt et e e e e e e e 285,659 259,182
PAYMENTS

Salaries and Wages . ... .. ... e (31,917,872) (30,109,136)

ROTEDOG 5 pin 2 & - B 8dekoihei bk chehohe s ol e ke i - e e (72,424) (35,647)

BT o T o o I e e T R (9,902 ,884) (9,773,410)
Services supported by Hospital and Community Initiatives

Private practice fees . . ... ... ... ... 729,379 1,134,820

PROBAMINES « = . it i e mm B B e o e AR BB e e 180,797 297,253

T [ T A e S e 0 TN N 23,324 31,915

Other receipts . ... ...t e 483,090 358,179
PAYMENTS

Sabiries dEd WHERE .. . ecmek Gl Sl e a ek o s A b (280,777 (260,841)

T 8 R PO U B SRR el e (8 R £ - P R (878,839) (712,487
NET CASH GENERATED FROM OFPERATING ACTIVITIES 27 423,482 732,401
CASH FLOWS FROM INVESTING ACTIVITIES

Payments for purchase of plant and equipment ................... (19,419,227) (7,873,210)

Proceeds from disposal of plant and equipment . ............... .. 158,396 358,910

Payments for purchase of investments . ......................... (48,829) 49,543
NET CASH USED IN INVESTING ACTIVITIES (19,309,660) (7,464,757)
CASH FLOWS FROM GODVERNMENT

R B e (LI o9 A i S Et I B B = o o 1 i 8T 4 e 18,412,700 6,920,632

Special/Other . .. . L 475,282 145,546
NET CASH PROVIDED BY GOVERNMENT . ... ... ... ....... 18.887,982 7.066,178
NETINCREASEINCASHHELD . .. .......................... 1,804 333,822
CASH AT Ist JULY, 1991 . . . ... e (2.348.861) (2,682,683)
CASH AT Joth JUNE, 992 . . .. 0. ... ... 000, s aninubimun.. 24 (2.348,861)

(2.247,057)
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¢ ¢ ¢ ¢« STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30th JUNE, 1992

Note Contributed Funds held Funds held Accumulated Total Total
Capital for restricted in Deficit 1991-92 1990-91
purposes perpetuity
$ $ $ $ $ $

Balance at beginning of the year .. ... 27,627,195 1,139,191 47,679 (12,946,5200 15,867,545 10,023,459
Deficit for the year. ................. (3,479,482) (3,479,482)  (1,373,799)
Capital receipts

Donztions . ...............c....... 180,797 180,797 297,253

Capital grants .................... 13 18,412,700 18,412,700 6,920,632
Transfer to reserves

Equipment funded from operations ... 10 296,561 (296,561)

Surplus from restricted funds. . ... ... 10 326,025 (326,025)
Other transfers

Equipment funded from funds held

for restricted purposes . ............ 11 888,641 (888,641)
Balance at end of the year ... ....... 47,405,804 576,575 47,679 (17,048,588) 30,981,560 15,867,545

The accompanying notes form part of these financial staiements.



NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30th JUNE, 1992

NOTE 1: STATEMENT OF ACCOUNTING
POLICIES

The financial statements of the hospital have been
prepared in sccordance with the provisions of the Anmua!
Reporting At 1983 and the Annoal Reporting (Contributed
Income Sector) Regulations 1988 s amended. These
Regulations incorporite by reference reélevant accounting
standards izsued joimly by the Institute of Chartered
Accountants in Australin and the Australion Society of
Certified Practising Accountants.

(a) Acerual Basis

Excepl where otherwise stated, these financial statements
have been propareced on (he sccrual basis whereby revenues
wnd expensies are recogmised when they are eamned or
incured, and wre broaght to account in the period to which
they relate.
(b)y Historical Cost. Basis

The financial statements have been prepared on the
historical cost basis whereby assels are recorded at purchase
price plus costs incidental to the acguisition and do not take
into acenunt changing maney values nor the current cost of
non-current assets (unléss specifically siated).
() Rounding Off

All amounts shown in the financial statements are
expressed to the mearest dollar,
(d) Investmenis

Investments are valued ot cost and are eiassificd between
current and non-current assets based on the Hespital Board
of Management's. intentions at balance date with respect to
timimg of dispesal of each investment, Tnterest revenue from
investments is brought to account when it s eamed.
() Depreciation

Assets with 2 cost in excess of 51,000 are capitalized and
depreciation has been provided on depreciable assets so as
n allocute their cogt or valuation over their sstimatad useful
lives using the straighi-line method. The depreciation charge
is not funded by the Health Department Victoria.
(1} Srores

Iloventorics are stated in the balance sheet al the lower of
cost and net realisable value. Cost is determined principally
by the first-in first-out method.
(g} Employes entitfements

Long Service Leave

Provigion for long service leave is made on o pro-mis
basis for all employees who have completed five or more
years of service. Generally, the entitlement under various
awafids beeomes payable on a pro-rata basis upon
completion of ten years service. The proponion of long
service leave estimated (o be payuble within the next
financial year is inclpded in the balance sheet under current
lighilities. The bulance of the provision is clussifisd as a
nom-current liability,

Annnal Leaye

The hospital’'s accrued lishiliny for annual leave at 30th
Jume, 1992 i8 classified as o cirrens lability.

Accrued Days Off

The hospitul s abligation in respect of accrued diuys off
ol taken ot 30th June, 1992 is classified as o current
Tishlility .

(h) Donations

Dinations for capital purposes are recognised as
contributed capital in the balance shect and statement of
changes in equity.
(1) Fund Accounting

The hospital operates onm a fund sccounting basis and
maintains four funds being Operating, Specific Purpose,
Endowment and Capital Funds. The Hospital's Capital and
Specific Purpose Funds include unspent donations and
receipts from fundraising sctivides conducted solely in
respect of these funds. Separation of the funds from the
Operating: Fund 5 requited under the Health Services Act
[958,
{i) Services supported by Health Services Agreement and
Services supported by Hospital and Community inifiatives.

The sctivities classified under the Services Supported by
Health Services Agreement are affected by Health
Department Victoria fumding while the hospital and
Community initiatives are funded by the hospital’s own
activities or local initiatives.
(k) Leased eguipment

A distinction 15 made between finance leases. which
effecrively transfer from the lessor 10 the lessee
substantially all the msks and bensfits incident o ownership
of leased non-current assets, and operating leases under
which the lessor effectively retains all such risks and
benefits. Where 2 non-current asset is required by means of
& finance lease, the minimum lease payments are discounted
al the interest tile tmplicil in the lease. The discounted
amuumt is established as 3 non-current assel al the
Beginning of the lease term and is amortised on a straight
ling hasis over i8 expected economic life. A corresponding
liahility is established and each lease payment is allocated
between the poncipal compoment and the interest expense.

Operating lease payments are representative of the pattern
of benefits derived from the leased ussers and accordingly
are charged ngainst revenue in the periods in which they
are incurred.
(I} Revenue recognition

Revenne is recognised at (he time when goods are s0ld or
services rendered.
{m} Nem-current Asserc

Ag u result of a change in hospital policy, the gross
procesds of dale of non-current assets have been included as
operating revenue providing fund inflows while the written
down valoe of the assets sold has been shown as an
aperating expense requiring fund cutflows. This has
resulted in cerain 1990-91 comparative [gures boing
restated.
{n) Privare practice fees

The uppartionment of private practice fees between the
hospital and medical practitioners is based on the
arrangements between the parties.
(o) Goodwill

Purchased poodwill amonnting o $134 000 |s being
amorfised over a ten vear perind.
(p) Deftmition of Cash |

Fat the purposes of the statement of cash flows, the
hospital copsiders cash o include cash on hand and in
banks and investments in mongy market ingtruiments.

4
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* ¢ ¢ ¢+ NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30th JUNE, 1992

NOTE 2: CREDITORS AND BORROWINGS

1991-92 1990-91
$ $
Credilors . ... ..o 3,752,730 1,470,388

All outstanding debts are aged less than one year. No creditors are a result of public borrowing or financial accommodation.

NOTE 3: FUNDS HELD FOR RESTRICTED

PURPOSES
1991-92 1990-91
$ $
Medical Special Purpose
Pathology . . ....coovimnioin ... 86,035 269,251
Radiology .. ... .. .. .. ... ... .. ..... 208,816 245,751
Clinical Services .. ................... 33,559 70,051
328,410 585,053
Other
Building and Equipment . .. ... ......... 81,678 305,631
Specific Building and Equipment........ 29,304 29,304
General Staff Amenities ............... 25,527 101,033
Nursing Prizes....................... 5,884 5,970
Nursing Services . .................... 6,952 14,789
Educaticn and Research ... ............ 29,752 27,621
Historical Research .. .. .. ... ......... 69,068 69,790
248,165 554,138
TOTAL .. .. .. 576,575 1,139,191
NOTE 4: PROVISION FOR LONG SERVICE LEAVE
Non- Total Total
Current Current 1991-92 1990-91
$ $ $ $
Long service leave ... .. ... ... .............. 450,000 3,314,349 3,764,349 3.473.878
Long Service Leave paid during the year, $323,113 (1990-91 $412,157).
NOTE 5: ACCRUED EMPLOYEE ENTITLEMENTS
1991-92 1990-91
$ $
Annual leave ....... ... ... . ... ... 2,590,166 2,415,783
Accrueddays off .. .. ... .. ... 92,840 87,531

2.683.006 2,503,314

NOTE 6: PATIENT FEES

Patient Fees Raised Patient Fees Receivable

as at as at

1991-92 1990-91 1991-92 1990-91

$ $ $ $

INpaMEnts 3o b e o Yome Fee - s pde 410w o 0 3,761,104 4,245,034 924,127 931.464
OBPALERIS i won . oo v s me s o o s mes s - e B 102,421 109,545 38,113 62,182
3,863,525 4,354,579 962,240 993,646
Less Provision for doubtful debts .. ............ (20.,000) (20,000)
Net patient fees receivable ... ... ... ... ......... 942 240 973,646
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS ¢ ¢ ¢ ¢
FOR THE YEAR ENDED 30th JUNE, 1992

NOTE 6: (Continued)
DIAGNOSTIC FEES

Diagnostic Fees Raised Diagnostic Fees Receivable
as at is at
1991-92 1994091 1991-92 19090-91
$ $ $ $
{52 i T (e = e S SL A O e S S P 1,676,681 1,755,554 280,758 346,819
R T e ) e b i) TAC B E S s s 534,053 817,966 143,393 229,904
Computer Tomography . ....................... 336.857 422,081 75,314 101,723

2,547,591 2,995,601

Net diagnostic fees receivable ................. 499,465 678,446

Diagnostic Fees Reconciliation
Services supported by Heulth Services Agreement

Pathology .. ... 1,088,567 979,752 162,457 169,713
LT T R WA TR T Sl PSS, Ay ey 404,357 461,601 96.634 157,111
Computer Tomography ........... ... ....... 325,288 419,428 75,314 101,723
1.818,212 1,860,781 334,405 428.547

Services suppuried by Hospital and Commiunity Initkatives.
Pathology . - ... e 588,114 775,802 118,301 177,106
BRTTEHG250 [ el a LB 5t P - FE et 8 5% e B - - 129,696 356.365 46,759 72,793
Computer Tomography . ... .................. 11,569 2,653 - =
729,379 1.134 K20 165,060 249,899
Total Diagnostic Fees Receivable ... ......... .. 499 465 678,446

NOTE 7: STORES

1991-92 15490-91
$ $
Pharmaceuticals . . oo v i i pe e e e s s 159,107 140,354
AN SRR o o x e Seerioig 586 Gaam e 30 06 85 T oo 22,777 22,823
Housekeeping supplies . ... . ... ... . ... ... . ... .. ... 57.883 53,034
Mlettical -and morglcat Thoes: ... o0l il bk s b 245,917 220,105
Al rabOr SHOTEE . . .o oo i b s mm e e e e 85,663 77,806
571,347 514,122
NOTE B: INVESTMENTS
Type of Investrment Specific
Purpose Endowmeni Total Total
Fund Fund 199192 1590-91
b 5 5 5
Current
Interest Bearing Account. .. ... ... ... ... ... .. 13950 9 13,959 13,312
Preference Shares” ... . . ... ... . .. aiia 22 .7 22
Cash Management Account. . ..... . ... ... ..... 223
13,950 3l 13,981 13,537
Mon-Current
Debéntore S0Ck . . . coov oo s 25 50,600 M), BOS 2,400

Total Investments . .. .. _........... ... .. ... 14,155 50,631 64,786 15,957




+ ¢ +NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30th JUNE, 1992

NOTE 9: NON-CURRENT ASSETS
Depreciation/  Accumulated
Amortisation = Depreciation/

At Cost for Amortisation Net Assets Net Assets
30/6/92 1991-92 at 30/6/92 at 30/6/92 at 30/6/92
$ $ $ $ $

Land .......... ... ... ... .... 562,697 562,697 540,767
Buildings . .. ......... ... ... ..., 13,425,005 525,503 6,141,273 7,283,822 7,746,099
Goodwill ...................... 134,000 13,391 40,200 93,791 107,218
Assets under construction ........ 26,261,452 26,261,452 9,927,904
Library books . ................. 218,255 31,521 121,803 96,452 97,483
Plant and equipment. ............ 10,978,772 930,977 4,308,213 6,670,559 4,961,538
Office furniture and equipment. . .. 434,535 32,22 251,856 182,679 205,110
Motor vehicles ................. 365,513 29,840 35,522 329,991 233,272
TOTAL NON-CURRENT
ASSETS . ... ... . ... 52,380,319 1,563,553 10,898,876 41,481,443 23,819,391

NOTE 10: TRANSFER TO RESERVES

1991-92 1990-91

$ $
Equipment funded from operations ...................... 296,561 565,696
Interest from endowments ...............covnumieennn.. — 3,310
Surplus from funds held for restricted purposes ........... 326,025 876,354

622,586 1,445,360

NOTE 11: OTHER TRANSFERS TO RESERVES

1991-92 1990-91
$ $
Equipment funded from funds held for restricted purposes .. 888,641 863,702
NOTE 12: DEBTORS AND ACCRUED REVENUE
Less tham Total Total
1 Year 1991-92 1990-91
$ $ $
Government grants outstanding - . ..................... .. 263,800 263,800 276,400
Inter hospital debtors ... ...... ... .. .. ... . ... ..., 170,032 170,032 52,566
Trade deblors . . . ..o it i 143,173 143,173 185,626
Accrued TeVENUE ... ... ...ttt e 902 902 144
577,907 577,907 514,736
NOTE 13: GOVERNMENT GRANTS
1991-92 19M-91
§ $
Health Department Victoria Ordinary Grants. .. .......... 35,824,639 32,992,200
Health Department Victoria Other Grants
AIDS teshINE - ooocoe i s s v e - o Bl 71,142 63,000
Regional eduecation .................... ... ... ... ... — 6,446
Sexual Assault Clinic .......... ... ... ... . ... .o .u.. 115,369 74,500
Enhanced Resignation Packages......................... 266,438 —
L T T T = I SRS | [ ——— — 1,600
Total Operating Grants . ............................... 36,277,588 33,137,746
Health Department Capital Grants
Capital Works ... ... ... .. ... .. 18,243,700 6,647 596
MInor Works . ..ot e e 59,000 86, (00
Medical Equipment . . ... ............ ... ... oo 110,000 187,036

18,412,700 6,920,632

Grants for capital purposes are included in the statement of changes in equity and are included in the balance sheet
as contributed capital.
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS ¢ ¢ ¢ o
FOR THE YEAR ENDED 30th JUNE, 1992

NOTE 14: INDIRECT CONTRIBUTIONS BY HEALTH DEPARTMENT VICTORIA

The Health Depariment Victoria makes certain payments on behalf of the hospital. These amounts have been brought
i account in defermining the operating result for the year by recording them as cash revenue and expenses.

19491-92 1990-491
$ $
Pt ) R T T T, g N 4 SRS < O W { Y R 34,330 31,520
e =T ol UL L= (oo T Ot oA 4, ey 4o AN e & 270,150 240,771
Industrial relations SeTvice . ... .. e e 10,131 9,711
Health computing service charges .. .. .......... ... .. ... 44,213 30,870
358,824 312,872
NOTE 15: OTHER REVENUE — SERVICES SUPPORTED BY
HEALTH SERYICES AGREEMENT
1991-92 1990-91
$ $
Meals and accommodation . . . ... .. ... 220,462 207,801
RECOVEIIES . . . oottt e e e e e e 20,050 13.835
R I e A o e e M L I 8 s B el A 2 45,147 35,771
Proceeds from Sale of Vehicles. .. . .. ... ... ... .. ...... 104,396 51,905
Proceeds from Sale of Residential Building . .. .............. — 307,005
Proceeds from Sale of PABX. .. ... ... . . ... 50,000 —
Sahvraf shenbebe wetndl 0 e s s A S be e ek ae re e _— 1,775
444 (155 618,092
NOTE l6: OTHER REVENUE — HOSPITAL AND COMMUNITY INITIATIVES
1991-42 194946-91
$ $
Ly 91,368 32,614
Sale ol obsolete MemS. . ... ..ottt voscirm e b 9,066 2,782
Other Medical Services
VIRl IO PROTYS . o wewomnens < o505 18 60 e - 3 o 3] - B WS P28 17,291 18.506
T R P PN 156 473
B, atrdids. o v n ik o T B e Sl e 76,343 67,545
|1 ot Tee e e P S Sl R S S S 663 —
R ORI 6 [ at L e b B 1 o + (T Renry g W) L7} ot 2,642 142
Ante-patal clagses .., ... ... .. ... e 2,952 2,966
R R e g Y T ] Y e S R 26,238 6,963
NVeterinsry | patlORIEY oy ah. o - - - oo mata. o domie 8o R aE - 11,756 —
Community services — elifld care . . .. .. .. ... ... ... 10,815 10,772
Feea received —ohild care . .. ... ... ... 14,189 16,794
Sbinatioy Dyodpedsing v = Mle T A m e s - Alaes i B.587
e T e e e e ey e o P e 15,330 9.321
(70 1T L ¢ RN 34 5.535
ORI SRR el e o TR T i o a W 24,347 20,583
L e S ———— i T — 70,203 73,603
Waste disposal, . .......... ... ... ... ... T 18,200 61,940
PrinbShop ... ... .. .. o 3,876 —
Car Parking ... ... ... ... 63,310 18,751
459 017 358,179




¢ ¢ ¢ ¢+ NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30th JUNE, 1992

NOTE 17: OPERATING EXPENSES — SERVICES SUPPORTED BY
HEALTH SERVICES AGREEMENT

1991-92 1990-71
Direct Patient Care Services s :
Wards Special Care. ........... ... .. .. ... ...l 1,783,362 1,678,191
Medical and Surgical . ...... ... ... ... ... 0. 7,886,144 7.,568.232
Midwifery ........ . e 1,956,415 1,884,663
Purchased Services . ........ ... . .. ... ... ..., 811,418 761,832
B 4= N O 1,985,904 1,826,521
Accident/Bmergency . ... ...t e 1,251,958 1,189,167
OUPatients . . .. .. ..ot e 110,750 134,304
Clinical Tnits . .. ... ... .. i e e 5,105,566 4,454,188
20,891,517 19,497,098
Diagnostic and Medical Support Services
Phammacy ... ... i e 1,729,658 1,480,829
BEESHSHIB, 5. . i s e o e e e e e e e e 247,374 240,206
Medical Records . ..., .o iii e 643,350 590,042
Pathology . ... ... e 3,282,357 2,935,688
RBIBlo2Y cop s opse=tam Fmmn . Bl L B R 1,395,074 1,286,126
Computer Tomography . ......... ... .. ... .. ... ......... 459,023 539,097
Technical SHPPOTE! |tk i s e ¢ e AL o 52,227 48,227
Allied Health . . ... ... ... . ... . i 1,253,998 1,188,443
Medical SUPPOTt .. .. ......oc.ei e 129,875 299,820
9,392,936 8,608,478
Adninistration and Quality Assurance
General Administration . . ... ..... ... .. . ... ... ... .... 996,914 624,876
BXecUtive © . 234,454 263,311
Projects. . ... e 32,291 32,674
Chaplain . ... 20,256 19,555
Communications . ....... ... .. ...t e 290,843 288.902
Corporate Services ... ......... ... ... i 10,843 —
) ) [T T 72,424 35,647
FiNANCe . . . o e e e 361,305 309,869
Personnel/Payroll. ... .. ... ... ... .. ... ... .. 321,492 262,647
Supply ... e 183,380 170,838
SBEIE v - g e e ek E e s S 42,943 41,063
L (Y111 g (1R T4 S SR D o 218,745 217,590
Nursing Admuinistration. . ......... ... ... .. ............ 674,731 627.107
Quality ASSUTANCE . . ...\ttt it e i 122,090 121,203
3,582,711 3,015,282
Engineering and Maintenance
J], ot T ——— b B A | — 592.532 542,752
Engineedlg ... ... ... il s 1,481 670 1,122,959
2,074,202 1,665,711
Domestic and Catering Services
Food and DIeRary’ - .. . oo o b « oo o g 2 e s 2,085,861 1,969,836
1T 1T R R N S 1.594,024 1,425,691
Eapens Lauadry: .. ... .. e b e s bR a ki s s 752,058 744,392
4,431.943 4,139,919
Corporate Costs Funded by Health Dept. Vic. 158.824 312.872
Employee Benefits i
Superannuation .......... .. 1,502,275 1,056,196
WoOrkCare ... ... e 1,403,279 1.204.262
2.905.554 2,260,458
Teaching and Research ==
Nurse Education ......... .. .. .. ... .. ... iieiiinn. .. 522 421 513,516
Education and Training. .. ....... ... ... ... ........... 56,8356 62,683
Post Basic Education. .. ... ... . ... 9,935 26,854
585,212 603,053

— @



NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS « ¢ ¢ ¢
FOR THE YEAR ENDED 30th JUNE, 1992

NOTE 17: OPERATING EXPENSES — SERVICES SUPPORTED BY
HEALTH SERVICES AGREEMENT (Continued)

1991-92 1990-91
3 $
Other
Beoionmal IITSES: o am - o0 cmr - ¢ fan o oman @ - - e = § fmtiens e 98.743 102.373
Domiciliary Care . ... ... .. . e 53.975 59.206
152.718 161,579

44.379.617 40,264,450

OFERATING EXPENSES — HOSPITAL AND COMMUNITY INITIATIVES

Diagnostic and Medical Support Services

(A RS L WS 1 I e A 5 ) et b s g ke Bk R g 297,647 404,364
R O i e | oG] o 8 et e - w1 G e 156,435 228,921
Medical SHPHOFt . ... ..o 0 on o s 27,318 87,688
481.400 720.973
Administration snd Quality Assurance
General Administration . . ... .. oo 207.135 59,419
Finamce . . ... ... e 24,349 —
Norsing ADmindstration. . .. oies oo iercm i ien o, 36.613 —
268,097 59.419
Engineering and Malntenunee
T AT T T ey Sy o e i o Ny e 67.186 B1.255
Teaching and Research
MNapse BJUesIon, .. coor vocmmmn e bmi 9= pmam g e mes 30.739 48,375
Community Services
T TR e s ] EWena) - e ot e bt Saenl= et ) e 23,886 27,421
Comormity Medicime .. ... ool 24,745 —
Birthing Seivice .. ... ... .. ... e 2,258 —
50,8589 27.421
498 311 937,443

45277928 41,201,893

Note
The loss on sale of non-current assets were as follows:
LT et e ST R B R T A ey e 74.555 —
Sale-of Motor- Nelicles ... o dornonibonad. - na o0 6.167 584
The profit on sale of non-current assets were as follows:
Sale of Motor Vehicles. . .. coven oo i i 5,720 3,399
Sale of Residentinl Building . .. ...... ... ... ........ ... = 269,858
NOTE 1B: CAPTTAL WORKS COMMITMENT 1991-92 1990-91
$ £
Ouistanding Contracts for works and services
associgted with the Redevelopment Project . ... ..., ........ 9.893.555 28,805,742




FOR THE YEAR ENDED 30th JUNE, 1992

NOTE 19: UNFUNDED SUPERANNUATION LIABILITY

¢ ¢ ¢ ¢+ NOTESTOAND FORMING PART OF THE FINANCIAL STATEMENTS

The hospital contributes on behalf of all eligible employees to the HOSPITALS SUPERANNUATION FUND.

A basic benefit of 3% of employee salary is financed for each employee. This commenced in July, 1988 as a 3%
productivity pay increase. In addition employees can contribute 3% or 6% of their salary to a contributory scheme.
The hospital further finances the scheme for contributors in accordance with the HOSPITALS SUPERANNUATION
BOARD guidelines calculated on the amount of the contribution by each employee.

The notional sharc of unfunded superannuation liability attributable to the hospital has been advised by the HOSPITALS

SUPERANNUATION BOARD as $5.967 million.

The total amount of contributions made by the hospital to the above fund during the past financial year, is as follows —

Contributing members

Non-contributing Basic 4% ........................
Total contributions to H.S.B. . ..... ... ...........

The amount in respect of any contributions outstanding in respect of the financial year is NIL.
In accordance with Section 29 (2) (a) of the HOSPITALS SUPERANNUATION ACT 1988, contributions of the
hospital are calculated as a percentage of the employee’s salary. Separate contributions are determined for basic benefits
and optional contributory benefits in accordance with Section 29 (3). The rates for 1991/92 are, for all Class A participating

$
992,203
510,072

1,502,275

institutions:
Basic Benefit Contributory
2.0% Emplovee Employer
3% 7.7%
6% 13.1%
NOTE 20: LEASED ASSETS Net cost Net cost
Cost Amortisation Accum. of leased of leased
as at for Amortisation assets assets
30/6/92 1991-92 at 30/6/92 30/6/92 30/6/91
$ $ $ $ $
Plant and equipment
under lease . .......... ... .. 642,660 — 642 65 -
NOTE 21: LEASE LIABILITIES 1991-92 1990-91
$ $
Aggrepate lease expenditure contracted for at balance date.
Operaling leases
Not later than one year. . ... ...........cuuu.iuenenon. . 32,992 32,992
Later than one year and not later than two years .......... 32,992 32,892
Later than two years and not later than five years ......... 32,991 65,983
98,975 131,967
Representing:-
Cancellable operating leases . .. ......................... 98,975 131,967
Finance leases
Commitments in relation to finance leases are payable as follows:
Not later than one year.............. ... ... ... ....... 93.087 —
Later than one year and not later than two years .......... 186,049 -
Later than two years and not later than five years ......... 599,249 —
878,385 —
Minimum lease payments .. ........ ... ... .. ... §78,385 -
Less Future finance charges .. .......................... 235,725 —
62 660 =
Representing lease liabilities:
Current . .. ... ... i 49,507 —
Non-current . ... ... ... .. . e 593,153 e
642 660 —

— o




NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS # ¢ ¢ «
FOR THE YEAR ENDED 30th JUNE, 1992

MOTE 22: BANK OVERDRAFT

The hospital has an Overdraft facility with a limit of $1,500,000, and a standby facility thereafter, with a peak limit
of $2,300,000. The Health Department Victoria has supplied a letter advising continuing funding to the hospital and
its bankers as a means of security. The undrawn portion of the Overdraft facility at the 30th June, 1992 was $100,098.

NOTE 23: CONTINGENT LIABILITIES
The hospital is unaware of any contingent liabilities not recorded or disclosed in the financial statements as at 30th
Jupe, 1992.

NOTE 24: RECONCILITATION OF CASH
Cash at the end of the reporting period as shown in the statement of cash flows is reconciled to the related items
in the statement of financial positions as follows:

1991-92 1990-91
Operating Fund $ $
BenmEsv@l ATl e b e e e T R R B B
Bank OVErdraft . .. ... oers oot (4,556,562)  (4,452,422)
GHEE AT AR e o sl ot B - o e AT e i o B 59,436 685,243

(4,497,126) (3,767,179)
Capital Fund

QOSSR fary A ] it i e e B s i b 4 4 b 1,177,993 365,644
Specific Purpose Fund
AN CslE T ATl g asd bmo = m . e JE b R sl & e 975.574 1,007,376
skl B Hanil s o: cmon sas e v - s pmmye gE e sp o pE 520 300
976,094 1,007,676
Endowmen! Fund
[epesnE BRICTRIT 0 s e an e R e e e e — 44 998
Bl et (e e sebncel 08 st et B el ) s () o wbad v (4,018) -
(4,018) 44,998

(2347.057)  (2.348.861)

NOTE 25: NON-CASH FINANCING AND INVESTING ACTIVITIES

During the year the hospital acquired equipment with an aggregate fair value of $642,660 by means of a finance
lease. This acquistion is not reflected in the statement of cash flows,
NOTE 26: GOVERNMENT GRANT RELATING TO PRIOR YEAR

Includes $263,800 which relates to prior vear operations (1990-91 3276.400.)

NOTE 27: RECONCILIATION OF NET CASH USED
IN OPERATING ACTIVITIES TO OPERATING RESULT

1991-92 19943-91
$ 5

OPERATING RESULTY .. .. ... .. .. ... (3,479 .482) (1,373,799)
Dt e O A TR W B e B i 8 B at - b B HE 8- - Sl e E g 1,563,553 1,212,451
Decrease (Increase) in Accrued Expenses. . ... ............ (92,326) 106,914
Decrease (Increase) in Interest Receivable . ............... (758) 2,562
Decrease (Increase) in Patiem Fees Receivable .. .. ... ... .. 31,406 (68,850)
Decrease (Increase) in Prepayments ... .................. (173.833) 152,827
Decrease in Accrued Revenue ... ..o 12,600 305,300
Decrease in Diagnostic Fees Receivable .. ........ ... .. ... 178,981 98,563
Increase in Accrued Employee Entitlements. . ... ... .. .. 179,692 93,169
Increase in Creditors . . ... ... ... 2,242,566 53,632
Increase in [debtors .. .. ... ... (75.013) (121,242)
Increase in Income in Advance ... ......... ... .......... 22,333 —
Increase in Provisiom for Doubtful Debis ... . ... ..., .. — 1,400
Increase in Provision for LS. L. ... ... .. ... ... ... . ... 290,471 405,713
Increase o BEOTES ... . 0. i e e e e (57,225 (15,273)
Prafit on Sale of Mator Vehicles. . .. .. ... ... ... ... ... (5,720 3,399
Profit on Sale of Residential Buildings ........ ... ... ... - (269,858)
l.oss on Sale of Motor Vehicles ... ... ... ....... ... ... 6.167 584
Loss en'Sale of PABRX. ... on o 74,555 —
Capital DOnAtions .. ... o L RO, 797 297,253
Government Revenues . . ... .. ... ... (475.282) {145.546)
Met Cash Geperated from Opernting Activithes. . . . .. .. 423 482 732,401

¢



¢ ¢ ¢ ¢ NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30th JUNE, 1992

BALLARAT BASE HOSPITAL
CERTIFICATION
The cost of buildings shown in this balance sheet is subject 1o revaluation by the office of the State Valucr General.
This is to be carried out at the direction of the Health Department of Victoria in accordance with the transition arrangements
to meet the full requirements of the Annual Reporting (Contributed Income Sector) Regulations 1988. In order to comply
with the requirements of Australian Accounting Standard AAS4, ‘‘Depreciation of Non-Current Assets,”’ the cost of
land and buildings has been apportioned. Depreciation of buildings has been calculated using this deemed cost.

Subject to the above, in our opinion the financial statements of the Ballarat Base Hospiral comprising statement
of cash flows, balance sheet, statement of changes in equity, revenue and expensc statement and notes to the financial
statements have bcen prepared in accordance with the provisions of the Annual Reporting Act 1983 and the Annual
Reporting (Contributed Income Sector) Regulations 1988 as amended.

In our opinion the financial statemnents present fairly the financial transactions for the year ended 30th June, 1992
and the financial position as at the date of the Ballarat Base Hospital.

Al the date of signing the financial staterments we are not aware of any circumstances which would render any particulars
included in the Statements to be misleading or inaccurate.

N. F. MAHAR Chairperson

w. L. COCHRAN, Member

E. D. MACAULAY, Chief Executive Officer

L. J. GIBBONS, B.Bus., A.$.A., Principal Accounting Officer
Dated the tenth day of September, 1992.

AUDITOR-GENERAL’S REPORT

Audit Scope

The accompanying financial statements of the Ballarat Base Hospital for the year ended 30th June 1992, comprising
statement of cash flows, balance sheet, statement of changes in equity, revenue and expense statement and notes to
the financial statements, have been audited. The members of the Hospital’s Board of Management are responsible for
the preparation and presentation of the financial statements and the information they contain. An independent audit
of the financial statements has been carried out in order to express an opinion on them as required by the Annual Reporting
Acr 1983,

The audit has been conducted in accordance with Australian Auditing Standards to provide reasonable assurance
as to whether the financial statements are free of material misstatement. The audit procedures included and examination,
on a test basis, of evidence supporting the amounts and other disclosures in the financial statements, and the evaluation
of accounting policies and significant accounting estimates. These procedures have been undertaken to form an opinion
as to whether, in all material respects, the financial statements are presented fairly in accordance with Statements of
Accounting Concepts and Australian Accounting Standards and comply with the requirements of the Annual Reporting
Act 1983, so as to present a view which is consistent with my understanding of the financial position of the Ballarat
Base Hospital and the results of its operations.

The audit opinion expressed on the financial statements has been formed on the above basis.
Qualifications

The Hosptital has included in the balance sheet, land and buildings at a deemed value of $563,000 and $7.3 million
respectively, However the Hospital could not substantiate that the value assigned to these assets was a reasonable esimate
of their value. Accordingly, I am not in a position to and do not express an opinion on the deemed values assigned
to these assets and the adequacy of the depreciation charge of $526,000 for the year and the accumulated depreciation
of $6.1 million at year end relating to these buildings.

The Hospital did not maintain a recerd of the value of Crown land under its control and consequently this asset
was not included in the balance sheet. As the land represents a significant resource utilised by the Hospital in the carrying
out of its activities, it is my opinion that the land should have been valued and recorded as an asset in the balance sheet.

Qualified Audit Opinion

In my opinion, except for the effect on the financial statements of the matters referred to above, the financial statements
present fairly the financial position of the Ballarat Base Hospital as at 30th June, 1992 and the results of its operations
for the year ended on that date in accordance with Statements of Accounting Concepts and Australian Accounting Standards
and comply with the requirements of the Annual Reporting Act 1983,

MELBOURNE, C. A. BARAGWANATH,
30/10/1992. Auditor-General.,

—®



REVENUE AND EXPENSE STATEMENT FOR THE * 2 o 0
YEAR ENDED 30th JUNE, 1992 ANALYSIS BY FUND

Hospital Hospital QOperating MSP Capital
1990-91 Note 1991-92 % 1991-92 1991-92 1991-92
$ $ $ $ $

OPERATING REVENUE
PROVIDING FUND INFLOWS
Services supported by

Health Services Agreement

33,137,746  Government grants . ................. 13 36,277,588 82.5% 36,277,588
Indirect contributions by
312,872 Health Department Victoria ......... 14 358,824 0.8% 358,824
4,354,579 Patient fees.............. ... ...... 6 3,863,525 8.8% 3,863,525
Recoupment from privale practice
1,860,781 for use of hospital facilities ... ...... 6 1,818,212 4.1% 1,818,212
618,092 Otherrevenue ...................... 15 444,055 1.0% 285,659 158,396
97.2%

Services supported by Hospital
and Community Initiatives

1,134,820 Private practice fees .......... ... ... 6 729,379 1.7% 729,379

B RIS 1y e Al B s g e e BT v 24,082 01% 24,082

358,179 Otherrevenue _..................... 16 459,917 1.0% 459 917
2.8%

TOTAL OFERATING REVENUE
41,806,422 PHOVIDING FUND INFLOWS 43,975,582 100.0% 42,603,808 1,213,378 158,396

LESS OFERATING EXPENSES
REQUIRING FUND OUTFLOWS
Services supported by

Health Services Agreement

19,497 098 Direct patienl care service ............ 17 20.891.517 46.2% 20,891,517
8,608,478  Diagnostic and medical support services ... .. 17 9,392 936 20.7% 9,392,936
3.015.282  Administration and quality assurance ... 17 3.582.711 7.9% 3.458,156 124,555
1,665,711 Engineering and maintenance . ......... 17 2,074,202 4.6% 1.749 688 324,514
4.139.919 Domestic and catering services . ....... 17 4,431,943 9.8% 4,431,943
Corporate costs funded by
312.872 Health Depanment Victoria ......... 17 358.824 0.8% 358.824
2,260,458 Workcare and superannuation .. ....... 17 2,905,554 6.4% 2.905.554
603.053 Teaching and research. ... ......... ... 7 589,212 1.3% 589.212
L i R e e e e = e e 17 152,718 0.3% 152,718
98.0%

Services supported by Hospital
and Community Initiatives

720,973  Diagnosiic and medical support services ... .. 17 451,400 1.1 % 481,400
59,419  Administration and quality assurance . .. 7 268,097 0.6% 268.097
81,255 Engineering and maintensnce . ... ... ... 17 67.186 0.1% 67.186
48,375  Teaching and research........ ... . .... 17 30,739 0.1% 30,739
27.421 COammunity $eIVICES ... .............. 17 50.889 ;1 % 50.889

2.0%

TOTAL OPERATING EXPENSES
41,201,893  REQUIRING FUND OUTFLOWS 45,277,928 H00.0% 43,930,548 898,311 449,069




& ¢+ ¢ « REVENUE AND EXPENSE STATEMENT FOR THE
YEAR ENDED 30th JUNE, 1992 ANALYSIS BY FUND

Hospital Haospital Operating MSP Capital
1990-91 Note 1991-92 1991-92 1991-92 1991-92
$ $ $ $ $
OPERATING SURPLUS (DEFICIT)
604,529 ATTRIBUTABLE TO FUND ITEMS ....... .. ... (1,302,346)  (1,326,740) 315,067 (290,673)

Less Operating expenses not requiring
fund outflows

1,348,150 Depreciation . ........... ... i 1,563,553 1,514,037 49,516
817,869 Long Service Leave ...... ... ................... 613,583 613,583
2,166,019 2,177,136 2,127,620 — 49,516
OPERATING DEFICIT ATTRIBUTABLE TO
(2,166,019) NONFUNDITEMS .. ... ... ... .. ........... (2,177,136) (2,127,620) (49,516)
(1,561,490) Operating deficit for the year .................... (3,479,482) (3,454,360) 315,067 (340,189)
187,691 Extraordinary item — library books . ....... ... ...

(1,373,799)  Operating deficit after extraordinary item .......... (3,479,482) (3,454,360) 315,067 (340,189
(10,127,361)  Accumulated deficit at 1st July, 1991 .......... ... (12,946,520) (9,318,321) (3,628,199
{11,501,160)  Available for appropriation ...................... (16,426,002) (12,772,681} 315,067 (3,968,388)

(1,445,360) Aggregate of amounts transferred to reserves ... . ... 10 (622,586) (307,519) (315,067
{12,946,520)  Accumulated deficit at 30th June, 1992 ... .. ... ... {17,048,588) (13,080,200) — {3,968,388)




REVENUE AND EXPENSE STATEMENT FOR THE * o 0 0
YEAR ENDED 30th JUNE, 1992 ANALYSIS BY FUND
Hospital Hospital Operating MSP Capital
1990-91 Note 1991-92 1991-92 1991-92 1991-92
$ $ $ $ $
EQUITY
Capital
27.627.195 Contributed capital ............ ... ... ... .. ..., 47,405,894 47,405,894
1,139,191 Funds held for restricted purposes. . ............. 3 576,575 576,575
47,679 Funds held in perpetuity .. ... ... .. ... 47,679 47,679
28,814,065 48,030,148 624,254 47,405,894
(12,946,520} Accumulated deficit. ... ... .. ... . ... (17,048,588) (13,080,200) (3,968,388
15,867,545 TOTAL EQUITY.......... ... ... ... ... ..... 30,981,560  (13,080,200) 624,254 43,437.506
CURRENT LIABILITIES
3,032,717 Bank overdraft . .. ...... . ... ... . . ... . ... ... 22 2,405,051 6,140,559 (803,679 (2,931,829)
1,470,388 Credilors - . ... ... e 2 3,752,730 2,079,712 523,419 1,149,599
Lease liability ........ ... .. ... .. ... ......... 21 49,507 49 507
Income in advance . .................... ...... 22,333 22,333
1,687 Patient deposits .. ........ ... ... ... ... ... .. 1,962 1,962
852,312 ADETNCHE EEDBISES v om t e a5 os s Sk d b - 759,986 759,986
2,503,314 Accried emiployee entitlements ... ... ... L. 5 2,683,006 2,683,006
440,000 Provision for long service leave ................ 4 450,000 450,000
8,300,418 TOTAL CURRENT LIABILITIES .............. 10,124,575 12,135,596 (278,298) (1,732,723)
NON-ULURRENT LIABILITIES
Lease hability ........ ... . ... ... .. ... ......... 21 593,153 593,153
3,033,878 Provision for long service leave ................ 4 3,314,349 3,314,349
3,033,878 TOTAL NON-CURRENT LIABILITIES .. ... .... 3,907,502 3,314,349 593,153
11.334,296 TOTAL LIABILITIES .. ........ . .............. 14,032,077 15,449,945 (278,298) (1,139,570)
27.201.841 TOTAL EQUITY AND LIABILITIES ...... ..... 45.013.637 2.369,745 345,956 42,297,936
CURRENT ASSETS
685,543 Cshy ot barik and on hand .. ... .. ... .. ... ..... 50956 54,436 5320
973,646 Patlent lees receivable .. ... ... L .. 6 942,240 042,240
678,446 Diggnostic fecs receivable .. ................... 6 499 465 334.405 163,060
514,122 AT B et ] R - pebda ] b 0 e nb ] b L TR 7 571,347 544,322 27,025
R o R e P e 171,833 173,833
514,736 Debtors and secrued revenne . . ... ... . 12 577907 189 342 BE. 505
3,557 SOl IBVERITEIEE, § ol L o ek is vbe e mb B ae 8 13.98] 13,981
3,380,050 TOTAL CURRENT ASSETS ... ... ... ....... 2,434,725 2369 745 295181 i *.h'.'?'\
NON-CURRENT ASSETS
2.400 e R e e T = B 500 805 50,805
540,767 LR i s T s o s i e g 4 0265 5H2 697
7,746 K99 T e e -1 e T T AR E T 9 7.283 822 T.283,822
107,218 Goodwill . .. .. .. I N ¥ 93 7491 91,70
Q927,904 Assets undér caonstruction .. . .. i ha =l = o 26.261.452 26,261 452
97 483 Library BOGKT ..is. cwus.n: 6 T T T L4 U6, 452 06,452
4,961,538 Plontend emdpmei . cc e vins: pos amnass - 5o o 6,671,530 6,670,559
205,110 (HTice furniture und equipment . ... ' 182,679 183 679
233212 I DAOT AR s B ol S e e A host 4 ' 5 129.99] A70 949]
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¢ ¢ ¢ RECONCILIATION OF OPERATING DEFICIENCY IN ANNUAL ACCOUNTS
WITH CASH DEFICIENCY REPORTED TO HEALTH DEPARTMENT
VICTORIA YEAR ENDED 30th JUNE 1992

$ $
Cash Deficit Reported to Health Department
Budget Ttems. . ... ... oo e e (7,437
Less Accrued Grant due from Health Departrment .. ... ................. 263,800 256,363
Non-Budget Items (includes Interest) ........ ... ... ... ... ... .... (118,262)
138,101
Add Increase in Provision for Annual Leave,
Long Service Leave, Accrued Days Off .. ... ... ............ (470,163)
Increase in Income in Advance .................... ... ... (22,333)
Decrease in Grants Outstanding . ............... ... ... ... ..... (12,600)
Increase in Creditors . ... ... .. .. ottt ir e (2,242,566)
Decrease in Patient Fees Receivable .. ... ... .. ... ... ... ....... (31,406)
Decrease in Diagnostic Fees Receivable .. .. .......... ... ... ..... (178,981
Specific Grants to Capital Fund . ............ ... ... ... .. ... .. ... (169,000)
(3,127,049)
Less Increase in Stores . .. ... . ... ... ... 33,501
Increase in Prepayment ... ... ... .. .. i 173,833
Increase in Other Debtors .. ... ... ... .. . iiiininn.. 75,013
Increase in Accrued Salaries. .. ....... ... .. . ... ... . ... ...... 92,326
Increase in Interest Receivable . .. .. .. ... ... ... ... ... . ... .. ... 758
Equipment transfers to Capital Fund . .. ... . ... ... .. ....... 296,561
671,992
Operating Fund Deficit 1991-92 ... ... .. ... .. ... ... .. .. .. ... ... (2,316,956)
Add Profitonsaleof vehicles .. ... ... ... .. .. . ... ... ... .. ..... 6,167
Loss on sale of vehicles . . ..... ..., ... . .. . . ... . (5,720)
Profit on sale of buildings. ......... ... ... ... ... ... .. 74,555
Depreciation Current Year . ...ttt (1,563,553)
Less Special Purpose Funds Surplus . .. ... ... ... ... ... .. ... .. 326,025
Deficit as per Revenue and Expense Statement ...................... (3,479,482)
RECONCILIATION OF ACCUMULATED DEFICIT $ $
Cash Deficit from Prior Years.. ... .. ... (3,954,584)
Prior year Grant received 1991-92 ... .. ... .. ... ... .. ..., .. 276,400
Cash Surplus 1991-92 .. ... ... e 138,101
Current Year Grant outstanding ... ........ .. .. ... ... .. ... ... (263,800)
Accumulated Cash Deficit as at 30.6.92 . . .. ... ... ... ...... .. ....... (3,803,883)
Accumulated Suaff Entitlements Prior Years . ........................ (6,829,504)
Increase in Staff Entitlements 1991-92 .. ... ... ... ... ..., (470,163)
Accumulated Staff Entitlements as at 30.6.92 .. .. ... ... ... ... ....... (7,299,667)
Accrued Expenses Prior YEars ... ... ... oovtrvtnren i (1,049,087)
Accrued Stock and Debtors Prior Years . ........................... 2,514,854
Increase in Accrued Expenses 1991-92 .. . ... .. ... ... ... ... ... (3,534,384)
Decrease in Stock and Debtors 1991-92 .. .. .. ... . ... . .. 91,967
Net Operating Assets as at 30.6.92 _ .. .. ... ... ... .. ... ... .......... (1,976,650)
Accumulated Capital Deficit as at 30.6.92_ .. .. ... ........._......... (3,968,388)
Accumulated Deficit as at 30.6.92 .. .. .. ... .. ... (17,048,588)
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