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THE BALLARAT BASE AND ASSOCIATED HOSPITALS
CREDIT CO-OPERATIVE LIMITED

NOTICE OF ANNUAL GENERAL MEETING

NOTICE is hereby given that the Eleventh Annual General Meeting of
the members of the above-named Co-operative will be held in the
Function Room. Ist Floor Services Block, Ballarat Base Hospital,
Sturt Strect, Ballarat at 12.30 p.m. on THURSDAY, 5th JUNE,
1980.

BUSINESS :

. To confinn the minutes of the last Annual General Meeting held on
7th June, 1979,

2. To reccive and adopt the Reporl of the Board of Directors for the
year ended 31st March, 1980.

3. To receive and adopt the Balance Sheel and Income and Expenditure
Statement for the year ended 31st March, 1980.

4. To elcet four Directors, Mr. J. Adriaans, Mr, J. J, Hines, Mrs, M.
Duggan, and Mrs. A. Sherritt retire by rotation and are eligible for
re-clection and offer themselves accordingly.

Nomination forms are availabic from the Secretary,

Nominations ¢lose with the Secretary at 5 p.m. on Friday, 30th May,
1980.

5. To consider, and if thought fit, to pass the following special
resolution:—
“Subiect to the rules of the Co-operative, and Lo security satisfactory
{o the Directors other than the applicant in each case, the society
may loan an amount not exceeding six thousand ($6,000) dollars to
cach of the undermentioned Directors and Officers.”
Directors: Messrs. J. Adriaans, D. R, Barker, J. R. Bridger, 1. L.

Hines, G. T. Peet; Mesdames M. Duggan and A. Sherritt.

Officers: F. Clay, P. Duggan and L. George.

6. To transact any olher business that may be legally brought before
the meeting.

By order of the Board of Birectors,
F. W. CLAY, Secrelary.
3rd Miay, 1980.



BALLARAT BASE AND ASSOCIATED HOSPITALS
CREDIT CO-OPERATIVE LTD.

* ok %

DIRECTOR’'S REPORT
Ladies and Gentlemen,

As Chairman of 'the Board of Directors of the Ballarat Base and
Associated Hospitals Credit Co-operative Limited it is my privilege and
pleasure to present, on behalf of the Board of Directors, thel Eleventh
Annual Report for the year ended 31st March, [980.

The past year has been yet another year of significant growth in all
areas of the Credit Co-operative, indicating the confidence of our
members.

Finances:

The Finance Statement shows a surplus of $8,059 after providing
31,658 for income tax, and $4.000 for doubtiul accounts, The Co-
operative remains in a sound financial position with General and
Statutory Reserves now totalling $36,232,

Investments have increased considerably and now total $311,920.

Membership:

Membership has continued to grow to an all high time of 404,
with 96 new members being allotted shares during the year, and 60
members withdrawing their shares following resignation from one of the
hospitals associated with the Co-operative.

Loans:

During the year 188 loans were approved totalling $407,151. The
Co-operative has assisted members to purchase motor vehicles, make
home improvements, purchase property, finance holidays, consolidate
existing debts and for many other miscellaneous purposes. Statistical
details of the number and amount of loans are found later in this report.

Interest on loans has continued to be calculated at the rate of 1%,
per month on the outstanding balance at the beginning of each month.



Savings:

Both members and non-member savers have taken advantage of
the excellent interest rates being offered with $739,033 o deposit at
the close of the books on 31st March, 1980. Deposits during the year
totalled $1,189,991, and withdrawals $1.015,383.

Board of Directors;

The Board of Directors met regularly on the second Thursday of
each month, with special Finance Meelings arranged to consider any
urgent loans for members.

Membership of the Board remained unchanged during the year.

On behalf of the members 1 wish to thank my fellow Directors for
their attendance at meelings, and the interest and support given to
cnsure prompt and fair attention to all requests.

General:

The Credit Co-operative became a referral -agent for A.N.Z.
Travellers Cheques as an additional service for members. Several
members now have also taken advantage of the competitive rates being
offered by V.A.C.C. Insurance on referral from the Co-operative.

Owing to the rapid growth and utilization of the Co-operative by
the members, the Board approved the appoiniment of a clerk to ensure
that an eficient service may continue to be provided. The appointment
will lake effect from st April, 1980 and consequently an increase in,
the interes! rate on loans by .17 to 1.19% was necessary and will take
effect from Ist May, 1980,

Office furniture and supplies have been purchased to allow the
commencemen! of this new improved service to the members.

Appreciation:

The Direclors extend their appreciation lo the Base Hospital Board
of Management for their assistance and support of the Credit Co-
operative, as without its approval we could not function.

I record my personal thanks to the Board of Directors, the Officers
and staff, who together ensure the smooth and efficient running of the
Co-operalive.

We look forward to the next year with confidence and hope that
there will be continued growth.

For, and on behalf of the Board of Directors.
—M. DUGGAN, Chairman.



THE BALLARAT BASE AND ASSOCIATED HOSPITALS

CREDIT CO-OPERATIVE LIMITED

BALANCE SHEET AS AT 31st MARCH, 1980.

CAPITAL AND RESERVES 1980 1979
Capital — 2,020 ordinary shares at §2 each fully
PO oot s e et e e e e o $4,040 $3.640
© SLALULOTY TESEIVE (il vt cvit oeee cire ches caes cee vere e 3,302 2,899
General FESErve .t s e vies i e e et e 32,930) 25.274
TOTAL CAPITAL AND RESERVES ... $40,272 $31.853
Represented by:— —_— _ =
CURRENT ASSLETS
Cash on hand and at bank ... ... ... o .o .o $15.922 $5.105
Loans to members less provision for doubiful
debts ($T0,000) .. o v e s et e e e 445 075 393,956
Central league deposits ... .. coes cs eir v v o 206,920 87,973
OQther debBors o, v v et e e ceer e e e 4,962 1,853
$672.879 $488 887
Add —_— _
INVESTMENTS
Shares in Victortan Credit Co-opcrative
ASSOCIALION L.ti cis e et vier e e e et e $4,344 $4.344
Government Bonds ... . e e e 100,000 100,000
ANZ. Bank fixed deposit ... oo cees et cns wns v 5,00¢) 5.000
Registry General Reserve ... oo e e eens 1vee e 4,801 31,993
$114,145 $113,337
TOTAL CURRENT ASSETS ... ... ... ... $787,024 $602,224
Deduct
CURRENT LIABILITIES
Sundry Creditors ... v i e e e e s e $6,381 $5.239
Members SavIngs ... . e s s s s e e 739,033 564,425
Provision for income tax ... ... ... .o oo e 1,654 926
TOTAL CURRENT LIABILITIES .. ... $747,072 $370.590
NET WORKING CAPITAL ... ... ... ... $39.952 $31.634
Add
FIXED ASSETS
Furniture and AUings ... ..o o 320 219
NET ASSETS ... ooi i e v i e s $40,272 $31,853



THE BALLARAT BASE AND ASSOCIATED HOSPITALS
CREDIT CO-OPERATIVE LIMITED

STATEMENT OF PROFIT AND LOSS

FOR THE YEAR ENDED 31st MARCH, 1980.

INCOME
Interest on loans to members ... ... e ey s o
Interest on INVESIMENTS oo e et vver vies cene eees e
Entrance fees ... oo v vos e e e i e e e
Miscellaneous Income ... .. s cen e ceee s e

TOTAL INCOME ... s o s e

—

Deduct

EXPENDITURE

) Audit fees ..
Bed dcbts wrlllen OH ................................
Bank charges and interest ... .o oo s e s e
Depreciation ... ... v s s s i e e e
Debt collection fees ... ... ...

DIONALIONS v ceer res ceie e e ceet e e raes aeee e
General EXpenses ... .. v e i s e ves ce
HONOorariums ..o ces s e e i e e e
Interest paid on Savings
[nsurances . .

Printing. <tat|onerv oﬂ1ce supplles
Provision for doubtful debts ... ... ... .. o .
V. .C.C.A. affiliation fees and expenses ... ... ...

TOTAL EXPENDITURE ... .. ... ... ...

Surplus before income tax ... o e s e v
B Income tax ... v oo

Net surplus (or year ... ... oo s e eeee e oo

Add
Balance general reserve brought forward ... ...

Available for appropriation ... ... ... . e o

Add/Deduct
Savings surplus ... ... ...

Transfer to statulory reserye ... ... ... ver wee e

Balance general reserve carried forward ... ... ...

1980 1979
$54,697 $44.167
22 440 14.168
4% 42
— 29
$77,185 $58.406
$1.400 $1.150
— 594
757 605
19 25
H 157
450) 750
9% 20
5.830 3870
50,675 36,676
2639 2.319
711 383
4.000 2.868
798 834
$67,468 $50,251
9,717 %.155
1658 926
$8.059 $7,229
25,274 18,395
33,333 25624
— 12
(403) (362)

$32.930

$25,274




DIRECTORS’ STATEMENT

We, Margaret Duggan and John Robert Bridger being two Directors of the
Ballarat Base and Associated Hospitals Credit Co-operative. do hereby certify on
behalf of the Board that, in our opinion, the accompanying Balance Sheet is
drawn up s0 as to exhibit a true and fair view of the Co-operative’s affairs, and
that, in our opinion, the statement of Profit and Loss of the Co-operattve is drawn
up so as to exhibit a true and fair view of the rcsults of the business of the
Co-operalive for the period 1st April. 1979 to 31st March, 1980.

Signed on behalf of the Board of Direclors at Ballaral.
this 16th day ol May, 1980,

M. DUGGAN.
J. R. BRIDGER.

SECRETARY’S DECLARATION

I, Frederick William Clay, Secrctary of the Bullarat Base and Associaled Hospitals
Credit Co-cperative Limited, do solemnly and sincerely deelare that the accom-
panying balance sheet and statement of Profit and Loss of the Co-operative are to
the best of my knowledge and belief correct. and T make this solemn deelaration
conscientiously believing the same to be true, and by virtue of the provisions of
an Act of Parliament of Victorta rendering persons making a false declaration
punishable Tor wilful and corrupt perjury.

F. W. CLAY.

Declared at Ballarat in the State of Victoria,

this 6th dav of May, 1980,

D, N. REES, Commissioner for taking declarations and
Affidavits under the Evidence Act 1958,

AUDITOR’S REPORT.

1 have examined the books, accounts and vouchers of the Ballarat Base and
Associated Hospitals Credit Co-operative Limited for the vear ended 3ist March,
1980 and have obtained all the information and explanations required by me. In
my opinion, the foregoing balance sheet and statement of Profit and Loss are
properly drawn up so as to cxhibit a true and fair view ol the financial position
of the Co-operative, according to the information at my disposal, and explanations
given to me and as shown by the books of the Co-operative. 1 also report that the
rules relaling te the administration of the funds of the Co-operative have been
observed.

I. McIVOR, Auditor.
27th May, 1980,



FINANCIAL AND STATISTICAL SUMMARY — 1977-1980

FOR THE YEAR ENDED 31st MARCH
DETALILS 1980 1979 1978 1977
Member Shareholders , .. 404 368 347 3l
Non-Member Depositors . 241 176 169 175
Loans Approved .. 188 162 162 156
Savings Deposits . $1,182,99] $980,739 $714,795 $557,642
Savings Withdrawn 1,015,383 847,222 644,046 466,922
Loans Approved and
Interest ARl aqrar2 | 30946 | 348521 28482
Loans Repaid .. .. .. .. 386,353 326,723 258,504 218,246
Income .. .. .. 77,185 58,406 44207 34,115
Expenditure . .. .. 67 468 50,251 18,792 28,298
Surplus before pr owdmg o717 8155 5904 5817
for Income Tax .. .. ' ' ! !
Provision for Income Tax 1,658 926 489 576
Net Surptus . .. .. .. .. 8,059 7.229 5413 5,241
SUMMARY OF LOANS APPROVED
Number Amount
PURPOSE
1980 1979 1980 1979
Purchase, Registration and
Repair of Motor Cars .. 57 60 $153,148 $180,652
Mator Cycles, Motor Boats
and Caravans .. .. i 3 1,500 5,370
Mortgages and Property . 14 13 41,000 60,840
Home Improvements . 66 51 149,632 §2,334
Consolidation of Creditors 9 17 15,300 33,250
Holidays . .. .. .. .. .. 23 8 34,705 12,500
Other . .. .. .. .. ..., 18 g 1,866 15,000
188 162 $407,151 $389,946
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MEMBERSHIP QUALIFICATION

Only the employees of:—

Ballarat Base Hospital, Ballarat

Lismore and District Hospital, Lismore

Ripon Peace Memorial Hospital, Beaufort

Skipton and District Hospital, Skipton

are eligible for membership,
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